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gains of
now not

cash in New York banks are
expected until after January.

-- Stocks Grain and ProvisionSo The Bank of Germanyraiso its discount rate
is expected to
to seven percent, and when monev was exrwrtii

erroneous conception of life. A young
man goes to school to Increase his eff-
iciency as a man and enable him to
cope with.; other men with whom he
will come in contact in the struggle for
supremacy later on. The training he
receives in school should be under con-
ditions as nearly as possible like those
he will find when he gets out into the
world.

Only too frequently a young man's

to be cheap here it is IS per cent; no
inducement to buy stocks.

Latest Movements in Industrial Centers, by Exclusive Wire to Lake County Times. Baltimore &
up. and in anv

Ohio tried hard to go
decent market it w.-.,,- n

and perhaps it win but it 1 v,

works for his room and board, as many
of them do, the "expenses wrill be even
less.

The low cost of an education at Val-

paraiso has been one of the marvels of
the school and this has made possible
a career for thousands of the brightest
men in this country. The good that
Valparaiso university has done is

and should the school be
destroyed today, the influence of the
teachings of Professors Brown and
Kinsey would be flt for generations
to come.

About thirty-fou- r years ago the
Methodists in Indiana attempted to es-

tablish a school in every congressional
district. DePauw university and the
Valparaiso male and female academy
were two of the seven schools that were
started. The Valparaiso enterprise

work. Some of the big floorSOUTH WATER STREET MARKETS.
e'i me market for tin ho liwent short

days.

Chicago, Pee. IS. Wheat. 88 cars;
corn, 184 cars; oats, 124 cars; hogs,
ob, 000 head.

HrnrlalrfrtK Avnllttble Snpply.
Chicago Dec. Uv Wheat Tills week,

increase, 2.0'"o.OOO; last week, increase.
3,; , S.iimj; last vear, increase. 1.4?6.0t0.

Corn This vear, increase, 820,000;last year, increase. 1.835.000.
Oats This year. Increase, 1,014,000;last year, decrease. 4.6.000.

ambitions to achieve success are
menaced by the glamor of college life.
There is the whirl of society, the fra-
ternities, the sports, the clubs and a
dozen other diversions that entice a
student from his work and create with-
in many of them absorbing ambition
along lines unworthy of their best ef-
forts. They frequently look at life
in the wrong perspective and often

st. Paul loaned at one time fiat thisgave a bad scare to the bulls in thbalance of the market. No particular

XeW YORK LETTER.

New York, Dec. 18. The sensational
break in St. Paul today was the feat-
ure of the market. It was one of the
severest breaks that has been engine-
ered in years. Talk of an additional
issue of new stock to such an enormous
extent at this time of year when the
money market is in such a strained
condition was assigned as the reason
for the decline. It looked very much
as If the Standard Oil crowd were the
sellers and that they were evidently

uemana lor stocks in th
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loan crowd;
pretty wellareiook.s as if tlie shorts

cove red.South uestera und ShipmentHeeelpt
Atchison was well boughtwas a fizzle as high schools were start- - all day br

d in the principal cities about that 11. e berwyn pool
fine purchase on

and its looks Ilk a
any weak snot Tt,time and in a measure took the place

heat.
Minneapolis Receipts Today, 283.-ii.i-

s!l;vnents. M.O'Vt; last year, 051,-00- 0;

shipments, 7S,or0.St. Louis Receipts Todav. 27.000;
shipments. r,i.,.o(i; last year, 43.000;
shipments. f,r, 000.

Kansas Uitv Receipts Today, fi.ooo;
snipMents. .u,.nn.t; iast year, 59,000;
shipments, 24,000.

stock 1 well held sr.,! outsiders haverying to shake out some influentialof academies. Professor Brown
permission to use the old building for .

01 11 on nand and theong tioidlnf which had become too shortinterest is considerable in it andthe purpose of starting a normal school imminent. This stock closed last is in- -
creasing.night at 197. opening this morningand when he saw the institution was

going to be a success he bought the iround llJS and declined to 1S8 show Chioaero.
Wheat, 99;

Dec. is. Car lots today:
295; oats, 237.buijding and grounds.

Steel was bought openly
Morgan brokers, but whening a decline of fifteen point3 during

one business day.
by the

Hallgarn
e traders
money U

s u een Thousand shm-.- . t1IS. Northwest receiptsThe school has been variously known Chicago, Dec.cars :The weakness In St. Paul had a very ieii on it lor a while highas the alparaiso normal, the Northern

Chicago, Dec. IS. Trading on South
Water street was of fair volume, taken
as a whole. In some lines, such as
butter and eggs and poultry, business
was of good volume; then again in
vegetables, veal and potatoes there was
barely enough business to warrant
eleaie-r-s opening up for the day. Prices
in general were without any material
change.

Quotations on round lots ranged:Butter Receipts, 4,911 tubs. Extra
creamerv, jobbing, 31c; price to re-
tailers. 32c; prints, 33c; firsts. 27' 29c;
seconds, '22 ft 2 4e; June extras. 2 V
2;tc; renovated. 2311210; dairies. Coo-
lers. 27c; firsts, 24f(25c; packing stock,
19 ft 20c.

Eggs Receipts. 2.93 2 cases. Fresh
stock at mark, n.-- cases included or
cases returned, 20'iT23c; firsts. 24c;
prime firsts, packed in whitewood cases
grading 50 per cent fresh stock, 27c;
extra 80 per cent fresh stock packed'for City" trade. Ct; storage stock, .22 c.

Potatoes Receipts, cars. Early
Ohio, Minnesota, 40c per bu; Wiscon-
sin, white stock. 3 713 8c per bu ; red,
fair to good, 33';; 35c per bu; mixed, red
and white. 33f?35e per bu; common,
small, unripe red or white, 30S32c per
bu.

Swteet Potatoes Illinois, $2.00 i? 2.15 ;

No. 2, $1.00!f( 1.25.
Veal Quotations for calves in good

order were as follows: 50-85-- lb

weights. 6fi5c; 60 to 70 lbs. 6ft'7c;
85 to 100-l- b fancy. 8 (a 9c; 150 to 175-l- b,

good, meatv, 4'f 6e;
Dressed Beef No. 1 ribs, 14c; No. 1

loins, 10c; No. 1. round. 7c; No. 1

chuck, 6c; No. 1 plate. 4c.
Live Poultry Turkeys, per lb, 12c;

chickens, fowls. 8c; springs, 8c;roosters. 6c; geese, 5.00 ft'i 7.50; ducks,
9 W 10c.

Fruits Apples, 1.00CT3.50 per brl;
bananas. Jumbo. 1. 40 1.50; straight.
1. 1 0 1.25; lemons, California, 3.U0Q.
4.25: oranges. California. 2.753.15.

Green Vegetables Beets, 10c per sack;
cabbage, 1 2.00 $T 1 3.00 per ton; carrots,
35 1 60c per sack; celery, 601.10 per
case; onions, 35(t"55 per bu; parsnips.
60(f?70c per tub; spinach, 75c per tub;
turnips, 35f?50c per sack.

lepresslng effect upon the entire mar I uluth Today, 161; last week, 250; the talk and everybody Is disappoint- -Indiana normal school, the Valparaiso ket and induced liquidation through ed and are selling stockcollege and finally as Valparaiso uni out the list. The Hill and Harriman
nisi year, ,v.

Minneapolis Today34L' : last year. 645.
Chicago Todav, 99;last year, 30.

:67; last week,
last week, 57;versity. Originally all of the students stocks, such as Northern Pacific and

Great Northern. I'nion and Southern
Ncw York. ivc. 18. Eighteen perwho attended school expected to teach ci nt fcr monev was too i. .but now only one-four- th of tlioso en-

rolled expect to bo pedagogs.
...... .i t. A J1C Hill rOCK I , n .i n sup- -

Pacific were tho weakest outside of St.
Paul. The market had the appearance
of some influential interests having

LIVE STCCK MARKET. i"n ana tne high price for money
i.iaue i no trailers all take the bear eldoRecently there have been added sev battle royal for control of some of after selling out their ltng stocks.Union Stock Yards. 111. pPo.Estimated receipts hogs. 33.000;eral new departments to the university IS.

mar- - XNo cheap monev 1? expected until to- -these properties. The action of the
market toelay indicates clearly that
there are dissensions among banking

until now there is jus great an oppor-
tunity for the selection of courses of morrow or Thursd.iv.jvei , leii over. 3, Out'.

J.'fit. $6-1- to 6.35; mixed. 16.10 to
'jcavy, $5.S5 to 6.35; rough, $5.85to 6.0,1.tudy as in any school in the country. Reading was sold all over th rnnminterests against the issuance of so

many securities and It is likely to on the sturv of
v attic receipts, 6,000; market
Sheep receipts, 18,000; market steady,

strong.Among the most conspicuous of these
are the departments of dentistry and

cause further disturbances in the finan-
cial world.

.v- "'vxuc 111 U i 1

dend. or only elx per cent. Manson.
and company were verv- - v,..,. o.n,000; cat- -Omaha Receipts Hogs,tie, 7.000; sheep, 9.500.medicine that have been lately added to The market closeel feverish anel ir

the list.
Provost & Content and Harney sold;also the Western commission houses
sold; it looked as if It had no frUn.u

regular with declines ranging from one
to five points throughout the list with

CIRCULATION' HOOKS OPEN TO TIIE
, PUBLIC FOIl INSPECTION AT

ALL TIMES.

cattle,
5,000;

Kansas City Hogs, 14,000-13,000- ;

sheep. 6.000.
St. Louis Hogs, 10,000; cattle

sheep, 1,000.

their efficiency is reduced as much as
it is increased. College bred men have
a tendency to be Impracticable and are
often left behind by the untutored men
of the world who have learned to apply
what they do know to the best ad-

vantage.

In Valparaiso university conditions
are different. The small amount re-

quired for tuition and the remarkably
low cost of living enable hundreds of
students to get an education there
wnen they could not dream of going
to a college or university. These stu-
dents realize the sacrifice it is costing
them to secure an education and they
employ every waking minute in se-

curing returns on the Investment.
Many of them have been in the habit
of rising at 4 o'clock in the morning
on the farm and, contrary to the usual
custom, they do not change their habits
when they go to this university.
"Work and be happy in your work" is
the gospel that is preached from the
housetops in Valparaiso and the stu-
dents seem to take literally the state-
ment of Professor Kinsey that "Work
will accomplish everything."

The men who are the moving spirit
In this enterprise have the conviction
that amounts almost to a religion that
there is a place In this world for every
man and believing this they admit to
their school every person who applies.
They have classes for students who
cannot even read or write and they
have classes for the college graduate.

The question of large classes is
solved in a unique manner. At tho be-

ginning of any term should there be
enough students to form a class for the
6tudy of a certain subject, it is formed,
and is allowed to progress with its
work as rapidly as possible. If one
member of this class outdistances the
others he is put in the class that is
doing more advanced work. The ad-

vantage of this is that the bright stu-
dents are not retarded in their work
by the slower ones and there is a
greater incentive to effort.

President Brown Is known as a great
awakener. Young men and women
come to him who are naturally endowed
with many of the things that contribute
to their success and their cases are all
carefully diagnosed by this great stu

Most of the buildings now occupied the exception of St. Paul which had
almost a panicky appearance. Marshall says:by the school are comparatively new

and several are in the course of con-
struction. The old school in which

Union Stock Yards. 111.,
'Sell this market on
the middle of neit

Dec. 18. all rallies until
month; you can't make a mistake- -NEW YORK MARKETSTOCK Money at ton per cent or higher thiaC. H. WANZER

nogs eioseei snaele higher.Light. $6.10 to 6.37; mixed, 6.10 to
6.40: heavy, $5.85 to 6.37; rough, $5.85to $6.05.

Cattle closed steady.
Sheep closed strong.

hundreds of the proceeding generation
were educated has been transformed in-

to a new institution in which thous
time in the year will kill any market.

Atchison una every railroad is putting out moreands of the present generation are be Atch. pfd stocks.
Am. STOCK AND BOND BROKER.Vm. WEATHER FORECAST.Am.
Am.

SugarCar ..
Cop . .
Smelt .

le'e Scs
Locom
Wool .

ing etiucated according to modern stan-dare- ls

and yet the spirit of the old is
still in the new and Valparaiso uni-

versity still offers the same golden op-

portunities to the ambitious student
that Valparaiso normal did years ago.
Not money or position are necessary

m.
A m.
A m.

People's Gas was well bought byFlower and dates on increase In divi-
dend talk and the settlement of tho
traction war in Chicago, is looked on
as favorable to th Gates company,and there will be no further attackafor a while.

TIPS TO ADVERTISERS.

The Lake Countt Times completely
covers the afternoon field, and its

influence is recognized by for-

eign as well as local advertisers. The
Times is published in the city of Ham-
mond, boasting of only 22,000 popula-
tion, and reaching thirty-thre- e towns,
covering the entire county and Calu-
met region.

The Jceen advertisers will appreciate
this uninterrupted growth as the best
evidence of Quality of an advertising
medium, as well as the policy of the
management to give the public exact
Information regarding circulation, a
point of vital interest to advertisers.

The Lake County Times leads in cir-

culation, character and influence In
northern Indiana.

Stocks Carried on 3 to 5 Point Margin.
Nominal Rates of Interest.B. &. O. . .

Illinois Fair tonight and cooler
south; fair and warmer tomorrow.

Indiana Fair and somewhat colder
tonight; fair and warmer tomorrow.

Lower Michigan Light snow to-
night: somewhat colder tomorrow; fair
and warmer.

Missouri Fair tonight and tomor-
row; warmer tonight and tomorrow.

Uiscuit
but a head and some hands and a de Brook. R. T

dies. & O.
C. & A. cmsire to use them.

103
.102

133
. 43
.113
.1502

h2
72'H

. 33

.liyv8
7 8i,4

58
28

. 66

. 364

. 20

. 31

.196 Vi
135 H

3 51,2
42 i
i5

. 69

. 444

. 75 to

.174

F. & I. .
Wisconsin, Iowa, South Dakota, NeCol. South . 333 Rookery Bldg., Chicago.

TELEPHONE HARRISON. 3405.
braska and Kansas Fair tonight andurn Pdts
tomorrow; warmer.

Minnesota Fair and warmer to
Cotton Oil
Can. Pac . .
Coast Line
Cent Leath nignt; rair tomorrow except snow

Union Pacific, Steel and Copper were
all well bought In the last fifteen mln
utes of the session. If it had not been
for tho lack of support in Northern
Pacific the market would have closed
better. The expectation that the Ger-
man bank rate would be advanced
hurt the market.

DAYAT iT ONCE MORE north and warmer.
North Dakota Probably fair andDenver com

Do pfd . JOHN DICKINSON & GO. warmer tonight; snow and warmer tomorrow.Distillers .
Montana Rain or snow tonight andErie com . .
ednesday, warmer tomorrow.Erie 1st...

Syracuse University Chancellor 111. Cent ..
lnterboro
K. C. s. cm HEARD ON THE BOURSE

To subscribers. Headers of the
Times are requested to favor the
management by reporting any irregu-
larities in delivering. Communicate
with the circulation department, or
Telephone 111.

Deals Some Lively Blows
at "Millionairephobia."

Do pfd .

36

59 14
146

271,4
208

banks

Money was a great disappointmentto the bulls, they expected it to ease
up today as six months money loaned
in Chicago below six per cent Saturday,As long as money is over ten per cent
one good bull says: "I am bearish on
stocks, too high money and too manystock issues."

Sub-treasu- ry loaned to the
since Friday about $3,000,000.

I,. & N.
Hex. Cent
Gt. North .
Ot. Nor Ore

101
101
132

42(4
112
149

80
71
32

118
77
79(2
55
27
55
36

3i
192
135

35
42
S4
68
43
75

172
36
29
59

144
26

199
72

199
40
71
93
72

128
90
47
37
94

136
53

142
37
97
29
65
50
92
32

183
24
4 7

36
26

180
47

103
36
41

103
102
133

43
114
150

82
72
33

121
78
80
56
28
06
37

si
197
135

35
42
85
69
44

o
174

37
30
59

146
27

208
78

208
40
72
94
73

130
91
48
38
96

138
54

145
39
97
30
65
51
93
33

194
24
48
37
28

184
48

104
37
41

101
101
133

42
112
150

80
71
32

119
77
79
55
28
55
37
20
31

192
135

35
42
84
69
43
75

172
36
30
59

144
26

199
73

200
40
71
93
72

129
90
47
37
95

136
53

143
87

.97
29
65
50
92
33

183
24
4S
36
26

180
47

103
36
41
50
85

STOCKS, BONDS, GRAIN,
PROVISIONS.

171 La Salle St, Chicago.

New York Office, 41 Baoadway.
Members Chicago Board of Trade.
New York Coosolidated Stock Exchange.

Nor Pacific 208 iPOPULAR SHIEBOLETHS DERIDEDdent of humanity. President Brown
says, "There is a place in this world

1 . . ,.. . .
bought by the Standard40 St. Paul was

Oil people.
jyi K. & I cm

Do pfd . .iur every one uuu mere is certainly a
place for you. You are capable of Mis Pac ...

Nat. Lead . .
holding a higher position than you now Crusade Against "Swollen Fortunes,"

a Downward Leveller.
Copper, the metal on all grades, was

again advanced one-eigh- th on the
metal exchange.

occupy and by working hard you will
surely attain it." The inspiration ofVALPARAISO this idea has sent thousands of students

N. Y. C. ...
Nor. & TV".

Out. & Vv".

Pacific Mail
Peoples Gas
Penn
Press Steel

1. fc S. .

One of the tipsters has It that the
decline Js due to the fact that the rapidadvance since Friday was largely at
the expense of the shorts; that there
is nothing particular in the market,and it will remain quiet for a while.
The talk of a corner in St. Faul is rU
diculous and to buy stocks on this

Direct Private Telephone, Central 5351
Wires East. Automatic 4058. Central 5351

LIVtiitPOOL MARKETS
on their way rejoicing and has made
successful men of hundreds who were

72
93
73

130
yi ,
4 7

38
96

137
54

143
39
97
30

51
3

33
193

Means the Itule of "Little" Men, Who
Reading was weak all day. The gos-

sip on the stock is that Frick is op-
posed at this time to an increase in the
dividend. The meeting is tomorrow.apparently doomed to failure. Could Never Manage Anything

lireat ltap at theU HER Another thing characteristic of Val-
paraiso university is the democratic

Liverpool, England, Dec. 18. Wheat
and corn opened unchanged from yes-
terday's close.

Liverpool, England, Dec. 18. Wheat
closed lower; corn unchanged.

I D.

Do pfdR. Isl. com
Do pfd ...

Rubber
South. Pac .
So. Ry. com
St. Paul . . .

St. L. &S. W.

Jim Hill made a director in the First
National Bank of Chicago. This bank
has over $100,000,000 deposits.

spirit that prevails among all of the
students. Professor Klnsey believes
that this spirit is the greatest asset 4New York, Dec. 18. Chancellor Day,

of Syracuse university, whose cham St L&SF2dpf 48By R. E. WOODS. the school has and It Is a matter of

All Forms of Life Levied On.
In the tropics tbe parrot and the

cockatoo, and in cold regions myriads
of sea fowl, provide food for the.,
sparse inhabitants.

constant concern to him that the aristo
Union Pacific was over-boug- ht and

too much trading on the long side, all
the traders bought at the opening and
are being squeezed out.

pionship of Rockefeller and the Standcrats is the moneyed prudes who do so ard Oil company was a widely quotedmuch to aid the artificiality of college

Texas Pac . 37
Tol. Ry & L. 2 8

Union Pac 183
U. S. Steel . 4 8

Do pfd ..104
Va. Chem .. 37
Wabash pfd 41
Wis. Cent pf 50
West Union 85

life elsewhere, do not creep Into Val
paraiso university unawares.

contribution to current political dis
cussions, continues to denounce "warm

ly the movement for legislative con

GRAIN RECEIPTS.
Primary lovemeiit. Receipts and

Shipment.
Chicago, Dec. is. Wheat Receipts

Today, 700,000; shipments, 304,000.
Last week, 959.000; shipments, 712.000.
Last year, 927,000; shipments. 205,000.
Corn Receipts Today, 755.000; ship-
ments, 767,000. Last week, 555,000;
shipments, 219.000. Last year, 986,000;
Shipments, 508,000.

Total Clearances Today.
Chicago, Dec. 18. Wheat and flour

equal, 159,000 bushels; corn, 122,000
bushels; oats, 250 bushels.

Copper was still under pressure.
Anaconda will have a meeting for divi-
dends on the 24th of December; the
information seems to be good that it
will surely Increase Its dividend.

trol of aggregations of wealth. This
movement he terms "millionaire- -

urown says, mere are
three places where people should be
placed on a level; at the ballot box, in

XEW YORK COTTON MARKET.

Wide Range'of TrainlnBi
Another millionaire has married hia

trained nurse. The training of these
professional nurses seems to be quite
comprehensive in its scope.

Time' Want Ads Brl ok Krialti.

church and , In school. Thousands of

Valparaiso, Ind., has an industry
which utilizes as its raw material about
three thousand young men and women
each year and its plant Is so well
equipped and the operators in each de-

partment are so skillful that the fin-

ished products which consist of; law-

yers, doctors, teachers, chemistsmusi-
cians, dentists, business men. etc., are
among the best in the world.

This industry, which was founded In

phobia" in the forthcoming issue of
Leslie's Weekly and says: "For somepeople are excluded from our colleges

and universities because of the expense
Amalgamated copper people say they

have not been able to produce any
more copper this year than last. Large

Month Open High Low Close
Dec. ...915 919 911 914-1- 6

Jan. ...937 937 920 922-2- 3
Mch ...961 961 946 948-4- 9

May ...976 976 963 965-6- $

July ...936 986 976 977-7- 8

Aug. ...971 971 971 963-6- 5

time we have been in the grip of this Estimated Receipts for Tomorrow.and the chilly atmosphere of aristoc
racy that prevails there." mighty spasm over corporate wealth

and 'swollen fortunes.' These current
phrases are from high sources. All ofThe story is told in Valparaiso of a

young lady who came to the univer GB.il M PROVISION MARXETour national ills are being stated in . Tthis formula: 'Down with the rich WTW1sity with $.1000 a year to spend. She
created a sensation by her lavish and
foolish expenditures and loft the school High

73 ia few months later because she said

Puncture the swollen fortunes. Make
the rich poor and all the poor will be
rich. Destroy the corporations, hamper
them, obstruct them. Sue them in the
courts; assail them in the press. Tie

she did not have any friends.

Month
Wheat.
Dec. .

May .
July .
Corn.
Dec. .

May :

July .
Oatk.
Dec. .

May .

July .
LarU.

Capital, 2,000,000 Shares. Par Value $1.00.
Pull Paid and Non-Assessab- le

DIRECTORS
JOHN LAMBERT Chicago H. S. BLACS .York York
WILLIAM E. REIS New York WILLIAM STEMMING .... Chicago
TAtTTJ T MTTnTTTT T m.i T T TTT TUAnTV fVi i r,n

the strings of the Lilliputians to them
On the other hand a steel magnate

wanted his daughters to associate with
the better element of the common peo-
ple and sent them to Valparaiso. They

in congress and bind them, and the in

Low Open Close
74 73 i 744 a
7 5 8 ai 7 8 VS 7 8 b
7S .77,2 Ti-7- 8

42 41 42
437-4- 4 43 4334 Tb
44 44 U&
34H 34H 34a368 36 4 36
33Ts 33b 33i4b
1602 1595 1595a
1637 1632 1632

877-8- 0 875 875-7- 7

890 885 S85-87- a

857 852 852
875-7- 7 870 870

887-S- 0

dividual can have a chance.'
Hits at leveling Down.

.7SU-i,- s
.77

.41

.43ss- -
.44

.844
36's

.333

.1597b
.1635

.875

.887

.S57b
.875

proved to be fine students and by their
modest demeanor won the respect of "Make the returns of great busiall of the students in the school.

1S73 by its president. H. B. Brown, is
now known as the Valparaiso univer-
sity, although until recently it was
called the Northern Indiana Normal
school. Soon after the founding of the
school the present vice president, O. P.
Klnsey, became associated with Mr.
Brown in the enterprise and the success
of these two men is due to the fact that
early in life they learned the secret of
securing a maximum result from a
minimum expenditure of time and
money.

Both of these men have strong per-
sonalities and their Influence upon
those who have, been associated with
them in their work is wonderful It is
a fact that each of the ten thousand
graduates and the forty or fifty thou-
sand specimens of manhood and wom-
anhood who represent the output of
this institution during the past thirty
years still bear the trademark that in-

dicates the source from which the
product came.

ness sufficiently small and uncertain
by petty legislative restrictions andAnother wealthy man fell in love

J an.
May
Pork
Jan.
May
Uibe.
Jan.
May
July

with a young lady who hesitated to
marry him on account of the lack of

L. L. Smith New York F. W. BAKER London, England
REGISTRAR! Guaranty Trust Company, Xew Tork4 TRANSFER AGESTSi U. S. MortgHtf & Trust C Xew Tork
OKPICE Of COMPAXYi No 111 Broadway, Nw York

.Amount of Dividends paid 1803 to November 24, 1906 $2,385,000.00
f Amount of Dividends paid Sept SO, 1905, to Sept. 30, 1908:

12 monthly dividends iy3 $360,000.00
2 extra " 5 209.000,00
1 " 3V2 70,000.00
1 " " 30 in Dolores Min. Co. stock 600,000.00 $1,230,000.00

Surplus September 30, 1906 576,747.40

an education and the accomplishments
thht she believed the wife of a weal
my man snouia nave, btie took a CHICAGO LETTER.classical course,- - seudied music and
after two or three years in the univer
sity, she decided she was worthy of
the position his wealth entitled her to
and they were married. The Mines Company of America speaks for itself, having paid during a period cf

four years dividends to the amount of $2,385,000, or $385,000 more than the entireA millionaire sent his only child to
Valparaiso to get an education and
gave him an allowance of $100 a month.

control and we shall not be troubled
by the genius of a Rockefeller, a Hill,
a Morgan, a Carnegie, an Armour, or
a Swift. The little men will be big
enough for the little things remaining
to be done. It is a crime for several
men to have developed the power of
giving employment to 50,000 or 150,000
men."

Other Thing Have Swelled.
Fortunes are not the only things that

have swollen, he declares, but salaries
and wages as well, while hours of la-

ter have shrunk, which is another way
of swelling wage. He says that the
men who would reduce these fortunes
had nothing to do with swelling them,
aud could not manage them If they
had them: that those who are chatter-
ing about predatory wealth would not
refuse to take over corporation stock
even in Rockefeller proportions. De-
structive regulation should be preceded
by government ownership: then if the
government owned the property it is
proposed to supervise, "we can taka
the consequences of our blunderinc"

capital stock. This is equivalent to 1194 Per cent- -

The dividends actually paid last year, as shown above, are equivalent to 61

per cent.
The Company has declared out of its present surplus a dividend of twenty-fou- r

per cent., payable in regular monthly installments of two per cent during entire
year of 1907. This is out of past earnings, and it is erpected that the Company will
declare extra dividends during the ensuing year out of their additional earnings. The

$ stock is actively traded in on the New York curb market.

ine reuow proved to be a night owl
and was soon expelled from school.
Professor Kinsey says it is impossible
to spend that amount legitimately at
Valparaiso.

These actual experiences go to show
thqt it is up to the student as to
whether or not he succeeds. The man
who pared potatoes for his board 'was
elected president of his class while the
young man who was spending hundreds
was an object of contempt.

THE MIMSQ STOCK. MANIA.

Chicago. Dec. IS. WHEAT Ruled
stronger today based on a better cash
demand from the northwest, prices

closed strong at about the high-th- e

cash article. The receipts at both
Minneapolis and Duluth were lighter
than last year and induced quite a lit-

tle short covering in this market. Al-

though the speculative market had a
range of but five-eigh- ts of a cent, the
trade was perceptibly larger than last
week. Export demand is reported
good. Indications point to further ad-

vances in this market.
CORN Strong and higher, shorts

were liberal buyers. Corn in the sam-

ple market quoted a half a cent higher.
Receipts at all primary markets not
as large as expected. Exporters bought
100,000 bushels of new corn today.
Farmers are not offering as liberal as
iast week. The speculative market
closed strong with a fair advance for
the day.

OATS Ranged higher although dull.
Commission houses were the best buy-
ers. Offerings seemed to emanate from
cash houses against new arrivals. Ex-

port demand excellent and at higher
prices than prevailed yesterday. The
ing quoted ose-ha- lf cent higher for
est prices of the day.

(From The Wall Street Journal.)
"The public should not forget to remind itself that probably only a few out of every ihundred mining cor-panie-

s whose stock is hawked through the usual channels of press T
and curb and Drokj-- ' circulars, ever reach the stage of dividend payers. There are Y

It may bo a matter of surprise to
Hammond people to know tint the
graduates and attendents at Valparaiso
university include some of the best
known professional men in Lake coun-

ty. Some of these are: Congressman
Crumpacker, Judge Gillett, A. F.
Knotts, Peter. Crumpacker, D. Boone,
Judge Hembroff. Louden Bombersrer,
W. J. McAleer. Mayor Lawrence Beck-
er, John O. Bowers, Grant Crumpacker,
Joe Oonroy. E. E. Beck. Milo Bruce.
Etinson Brothers, George B. Sheerer.
J. B. V-- Showalter, J. D. Kennedy, W.
E. Howe, and dozens of others just us
well known in business and legal circ-

let-.

There are several distinct features
about Valparaiso university that make
it unique as an educational institution.
One of the most noticeable is the fact
that college life Is real life on raina-tur- e

in this school.

In most of the universities and col-

leges of the country there is an atmos-
phere of artificiality that gives the
j ounr man or younar woman an entirely

The greatest lesson taught in Val
paraiso is the lesson of economy It
is a well known fact that board and
room may be had at lower prices than
at any school in the United States. Iti

a many cnances, dui i w prises. x
"The appetite of the outside public seems to be particularly keen for this olass T

speculation. Only a modicum of the total can be regarded as legitimate investment. 2tot success of a few mining companies leads to the widest confidence in these paper X
concerns, because some are alleged to be "near" the paying ones, or are characterised ea T
being an "extension" of a money making vein, or are even on the same range with Sa iome company whose stock has gone up from nothing to a dollar a share in sixty days. Z

"Such arguments should deceive no one into thinklrg that he Is investing. In X
than nine eases out of ten be is simply throwing dice. There Is a legitimate raining Xtmore field, but the vast majority of the people were far better oft to wait until the Xa early stages of development of mining properties were passed, so that the heavy risks X

might be borne by those who can do so without embarrassing themselves or those de- - X

Carrying Reform Too Far.
Spelling reformers will perhaps

think that an English boatman has
gone a little too far. He has bought
a motor launch, which he calls Ex-

pediency, and spells the nam

pendent upon tnetru i or those who forget this, the old saying la recommended! Mlae.
Miner, Minus.' " X

H. W. BEARMAN & CO. 1

is actually possible to get good meals
for J1.75 to 2.00 and rooms may be
rented for 75 cents to $1.00 a week.

The tuition is $50 a year and estimat-
ing the cost of books to be $20. It will
be seen that $200 will pay all of a stu-
dent's expenses for the year or if he

t 52 Broadway, New York CityXPDXC .
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